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No._____  dated ________ To President of GMCS 

Ekaterina Nikolaevna Voropaeva 

 

 

Dear Ekaterina, 

PJSC Magnitogorsk Iron and Steel Works expresses its gratitude to GMCS Verex LLC (hereinafter GMCS) 

for the high professionalism and high quality of services in the creation, development and technical 

support of automated business planning and consolidation systems under international financial 

reporting standards (IFRS) based on the integrated IBM Analytics solutions. 

During the cooperation, with the participation of GMCS specialists, the following automation projects for 

PJSC MMK have been successfully implemented. 

1. 2015-2016, a system of consolidated financial reporting and consolidated planning of PJSC MMK 

and the Group under IFRS based on IBM Planning Analytics (based on TM1) 

The following processes are automated in the system: 

• Transformation of financial data of the Group for the preparation of consolidated financial 

statements 

• Preparation of consolidated financial statements under IFRS, including the necessary 

analytics 

• Preparation of consolidated financial statements for individual segments of the Group 

The system helped to reduce the time required for the preparation of annual and interim consolidated 

financial statements under IFRS, the period for the formation of the consolidated budget and the analysis 

of its execution, improve the accuracy of planning and the efficiency of managing the processes of forming 

the consolidated budget. 

 
2. 2019-2020, a budgeting system based on IBM Planning Analytics 

The project has been implemented to optimize and unify the Group's business processes based on a single 
software product IBM Planning Analytics. The budgeting system replaced the previously used cloud 
system, which no longer met the Group's requirements. GMCS specialists have expanded the system 
functionality and user base by including subsidiaries and affiliates in a single planning and budgeting 
environment. 
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Key system features include: 

• Rolling-wave planning in the context of annual, current and actual analysis 

• Assessment and control over the execution of budgets, automatic tracking of deviations 

• Flexible analytical capabilities, with the ability to create the necessary reports independently 

by users  



GMCS specialists have a deep functional and technological knowledge of IBM Analytics software products, 

understanding of business planning in large companies with many subsidiaries and affiliates. GMCS has 

its own solutions expanding the possibilities of IBM Analytics in relation to the specifics of the 

metallurgical industry, corporate governance practices and Russian legislation. These helped to solve 

design problems quickly and make the necessary changes to the system. 

Based on the successful experience of interaction, PJSC MMK recommends GMCS as a reliable digital 

partner for automating business planning and consolidation processes based on IBM Analytics solutions 

in the metallurgical industry. 

Yours faithfully, 

Director for economics                                                                             A. Eremin 
PJSC Magnitogorsk Iron & Steel Works  

 
/ signature / 
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